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B HY R 8 —48 J BA

H#\#X L& KL M BxfPARA
2016/3/7 11250 11240 11300 11250 11290 +50
2016/3/8 11260 11250 11310 11230 11300 +50
2016/3/9 11170 11160 11210 11160 11200 +40
2016/3/10 11190 11180 11250 11180 11220 +60
2016/3/11 11260 11250 11340 11230 11270 +80

Myyouse iFiR & —EE]
o EA 2 FHOAIE LR AR

& AW AR (2.29-3.4) ZFHMREEAZNKEAAL Lk, FiE X EZN
11146 Ju/"h, #K1g 0.89%; LM X & 11132 ju/=h, #WE 0.91%. Hi/M
X B B 11122 J6/vd, #KE 0. 91%; (L X AR E H M 11174 Jp/v8, #K &
0.63%., KEHXEZM 11148 jr/vd, g 1. 07%, = RH X EHH 11188 1/
wl, KB G 0. 76%. JURE MR AE BFM 11136 u/mh, #KE 1. 05%.

& T EE - PE2ARBESEKEME O ER 280,000

¢ BEHTON: EBMNRATAREUERTARES 2FAHLEHBAN R 25,
ELAETH, FELBKRSEATEIEMH. B 2RAAT L& LAT AL S 5
TR, XRNAELREEDTERRAYH, EFRNEHIRE T HEN
KRB oh, WA Ak ST e E R 2R B A T, TRk E
WAL E BN ES, #ATAHETHTZEBRAYH. MEALBNETE
A, HaobL & ERME, ERIGANEHALSEEMRIEMRE, L
KEHBAR. B THERARTHERED, THERRIE, HREEHKL
Bt as. BATIA A AL v A 48 L B0 N A R A 4k 5 E K
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by B T 0 AT oo 10
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Lo AT B ITE A oo 12
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—. BLEY TIHEE
1. #0417 Wit

AR, #08 LT MAETH, 08T A REMEBN: FHA, AL 46%
Si: 8%k 325; KB F9E; H Bk AL 48%, Si: SR 280; REMAAE; &ok
Al:50%, Si:3%ffk 320, R EMAF|F; CIF: BAF|IE Al: 52-55%, Si:2-6%k
45; AL: 50%, ST: 6%, R 41; B9/ Al: 46-48%, Si: 6-7%H 53; & 5k 7 T AL: 46%, ST: 5%,
# 46; (CIF Fufi 2 40 ) AL: 41%, ST: 4%, FOB: 25; +1.,
2. BERELT Wit

KA, fR4BEEL 4.5 4 250; AL: 60%, ST: 8%, 3% 325; Al: 60-65%, Si: 9-11%
3% 265; SFHAR AL 60-65%, Si:9-11% 280; =[7dk Al: 55-60%, Si: 12-13%
R 305 (EHFEEBM).
3. EAFREMERTIZIFR

AL\l AR T AR 2495-2795; WL 78 T 7 4% 2900-3000; 37 55 T 4% 2510-2810;
A AT AR 2510-2810; ST W W 474K 2795-2895; (n/vh ).

k—. KEHE LT 2 HEAR

#oE R4 B [E] we  REE #RA "K

YANGTZE HARMONY| 45550 | BAUXITE | 3-14 1400 | £ X0 k7T | SHAN LV | SINOTRANS

BARWON 65043 | BAUXITE | 3-18 1400 |&EX O # B E CHI PING XIN FA
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R KRR i E BT e E 1

Baltic Dry Balt%c Baltic Baltic Balti.c
Index Capesize Panamax Supramax | Handysize
Index Index Index Index
3A10H 384 178 466 412 246
3A9H 376 178 447 399 243
3 8H 366 180 422 386 240
3A7H 354 161 397 3717 237
R KRB AAR AT

IF0380 (E ) IF0180 ( &) MDO (3331 )

BEHME | KK | BEME | K K | BEME | &K K

($/MT) ($/MT) ($/MT) ($/MT) ($/MT) ($/MT)
3A10H 185 +10 195 +10 345 +5
3A9H 175 -3 185 - 340 -2
3A8H 178 +10 185 +5 342 +30
3ATH 168 +10 180 +10 322 +15

AR K 3 B A
1. RAL4B T AT
. B ER R EAE I

WL 7 A0-1 1900 1940 +60 -
B A0-1 1930 1970 +50 -
3H4H-3F11 1 A0-1 1900 1940 +50 -
H i A0-1 1780 1820 +40 -
H N A0-1 1800 1840 +60
H A0-1 1990 2030 +60 O H 8
7% FOB A0-1 241 245 +14 2 1 /vl

PRI ROHEN
3R 4 B-3 11 B, A8 FAAE RN A S K, 25 I R A B e

B S IAIRIE X Z R ZTSRMERST
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ol M RERME, M AEE EE, (LT X A48 TR A A X 6 4
1900-1940 Jr/vwf, # 60 m/wh, KA A AESLRMNEAZ 1950 /7 LK
i IX 48 Ak 48 BB R 2SI A% IX A] 4 1930-1970 70/7, 3 50 n/#, AKX ETR
R FIEH X AR R X 6] A 1900-1940 Jo/vd, ¥ 40 m/h, KA A E A
W AR AR B E 1950-2000 Jo/vh; ) M X IR R AN AE A 1780-1820 Jn/7H, B
40 J/vh, #ao ) ZINAE 1850-1870 Ju/mh; it MM X 368 B 246 X [4] A
1800-1840 jr./vh, # 60 ju/vh, BIKERZES K. @T# O AMBEN#E,
FABEAR, MNMSEEEK. EZBARTIERNEREE Y 1990-2010
J6/¥, k60 u/vh. AR FOB MM X a4k ik, fideE Z 241-245
E50/vd, bk 14 £ 55/,

WOERTE: EROHENES, A0 EFRETE, BERD, M
HERRERFEYAE . By RO AR L SR, REAN 4 .

FAE. PEEEBOAMBER AT (16.2.29-16.3.4)

3 4H 61 13 26 100
3A11H 66 7 25.5 98. 5
T E 5 ~6 -0. 5 -1.5

BRI KA EN

FREE: JEGERETEAFMA, SEEERED, B EdH 7000
YR E 4000 7. T RLIRAF — 4%, BT AR 40 e 4R W R RIS
PR S0 . PR TR T0 A, BAERAT. RMNETL 2 AR #ATR
%, R RE2S v, RIS AWAST. AREEELES, FREEA S0 A,
WX ZAHTE 50 Aef k. M) 483 ARITHBE™, LaRE~&, ¥
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Fpmae 60 /5. St E ARG TEIFE, PR 70 7H4/F. HE Al
BAEA BT LK, B0 Al R R A R A AR 2 2000 T/, BT RIK
BIHATBERAROAR. Woh, X, FEEFTETA AR AR 4.

KEFWE: 2016 4 2 A LM = A MBS SN maCEHE N 11025. 76 T/
i, DL1T. 3WPEN 3 Al Ak 4B K 204 1907. 46 Jo/7, 22 A K WLEH
E ¥k S6. 54 J5/#4,

2. @AW

xH. AXBE (3ATHE 3A11H) BAERTH A0 BELEHN

t A% L RE s T I K
3F7H 11250 11240 | 11300 | 11240 11240 | 11270 | 11240 11240 11170 | 11243
3F8H 11260 11250 | 11310 | 11240 11240 | 11290 | 11250 11230 11170 | 11249
3F9H 11170 11160 | 11210 | 11160 11150 | 11190 | 11160 11130 11080 | 11157
3FA10H 11190 11180 | 11250 | 11180 11170 | 11210 | 11180 11150 11100 | 11179
3FA11HE 11260 11250 | 11340 | 11250 11220 | 11260 | 11250 11200 11180 | 11246
JE 9 11226 11216 | 11282 11214 11204 | 11244 | 11216 11190 11140
K K 18 +0.72% | +0.75% | +0.97% [ +0.59% | +0.61% | +0.50% | +0.85% | +0.92% | +0. 81%

BAERIE: REHEN

AJE (3.7-3.11) Z-E iy KA H M #F48 ik, Ll KE [N H1122670/
wl, BKE0. 72%; Agpi X EHM 1121670/, BKEEO. 75%. N X & H 411216
TG/, BKEO. 85%; Ll XA E 11282 0 /v, FKUE0. 97%, RiEH X
1121470 /8, K0, 59%, BRI X JE H 91124470 /v8, K& A 0. 50%. Ik FH 3y
XA HM1120470 /7%, #KIE0. 61%. A8 E WA BN RI B, WiFHmE R
B . FERB RN B, WOFRBEEMNEE. T E LR T R, T
FERAER, HEHENEKREZ.
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2016 & 2 9 HA

=58 84 HA

k<t AEFENIEMBEES ST (16.2.29-3.7)

AL
2F29H | 28.5 | 33.4 5.7 19.5 2.2 2 4.6 95. 9
3ATH | 28.6 33 7.3 21.2 2 1.6 4.5 98. 2
FiE | +0.1 | -0.4 | +1.6 +1.7 0.2 0. 4 -0.1 +2.3

B RE: ERogaEN

REERARX MR EEF LS ER LA . EEMREFE W01 7
o, BEZE28.6 Ak, M REFE LT AvhE 21,2 o, mMNBKER
Bhml.6 moh, REZ 7.3 A, FOGUKEFRD 0.1 7w, KEFE 4.5 F0
ABATGHEKEFRD 0.4 o, FEHFEN I3 A, REMREFRD 0.2 7
i, REE2 A, AMMEESFRD 0.4 70, REZE L6 5ok, KEAEL
FEtp¥hm 2.3k, BEZE 98.2 Al

H= BENERTRBEEFRITHE

i = Lth = H 8 =t

77 vl
alr 7

BB ANIEIE N Z FRHY 5 3R 5 5XER
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3. MWL

AEARBNEEREMBES, THPH, 28 5 X485 M
ZHARBREN TS, BEARREIL, 6063484 #ib B/, RWABHStLE
EGHIX 6063 5B A0 T8¢ R AF 4 T kL 350 380 yu/vh (2| ); K8 270 330
o/ (B3R ), A3k 120 170 o/78 (H)); X 280 350 m/w (M) ); eir
350 380 J5/mf (Z|)); FE 380 420 (&) ). I Fhm, xttb FREMNAE, I
AL BEHREN L2, LK XA 20 30 o/906 L,

B, 2EERMKX 6063 BEMNEEHE M ¢90-6178 B T5/7

# i AL 3k Ik 37

19500 -

13500

12300 |

11300 |

105300+

FinG

207 5-3-11
201 5-5-11
015-1-11
2015-3-11
016-3-11 k=

M015=-11-11 |
M1e-1-11

AR R ReyHE N
BT, ZREMEEE, 6063 BN LIRIE & ik, ZHkiE
S 0.4% 0. 6% Ja]. BRI, AR EEHETHERRREFTRRA, HHE
THABHH#ANEENTT T TR, RWERAFTE M, (2d T 00T £ 45

BRWRIEE 2 FERERFZARES
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IELE, FrLERTRRIEAR, EA7E: g RE—, RHEFEFET
Bl X 2.33 Fol, BHMK 1.2 Aok, EEMIX 11 A,

A AR L X AR E A B A BRI R Y B R TRR A AL
FRAMH, BRKEEFE 0 4ELE, RREN, EIHE HHEAEM L
TATH R RF, BRI K, RS W E R AR EIR, WA
RAK A S0 18, X A, 15 T R B At T 2 A o A B R W e 4 R 1 K. Tl B
M2 AR EENEM Y O RERTREL ITEHA RN TR, XOHrHE
AN BEN T RARGERENES, ELHRE A LR ERTERE KM
HERESARE.

Ha. #leRERMTaNsESE B T/

=zl &, 3 i

19060 -

18000 |k

17000 |

1a00g F

13000 F

14000 |

13000

2015-3-11
015-5-11
201 5-1-11
015-9-11
2016-1-11
016-3-11 k

0N15-11-11 F

B RIE: HHEN

BRWRIEE 2 FERERFZARES




Bl o 45 T 30 B AR

Myyouse Aluminum Report 2016 4 F9Hl H55 84 Hf

4. BEERTY

AR FRABHM BIC/NIK 0. 61%, BAHBNER LE LR L, 8444
MEARKA BRG], AFABRMs K. o, BAERBES XM FEEKESE
k& Bk ik, — B RPNME LK WRERHFEEE4 A356.2 U FFREH
T EA S, &IEA B EE EA EA/NE T .

BN 2EERMEACL2E S MNMBAESE Mt EiF

B G/ +ig R L =20 FiE
16000
15500 [
15000
14500 |
14000
13500
13000
12500
12000
11500

1tinon 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | | 1 1 1 1 1 1 1 1 1 1 1 1

— o = = = e e e e e e e e e e e e e e e e e e e e e = e —

2014-11-

201511~
2015-12-

BAERIE: REHE N

AT E, Hl XA R E4 ADCL2 AR ZE 12300-12700 J5/
s D[R], A 12500 Jo/oh, AR MAERBNK SO o/0h, T ikl 7 KZ AR
A, &0, L X ADC12 £ R AR X 8] & 12250-12650 5/, #4%
12450 7o/vh, AR B3 50 n/vh, ZEA W ARERNT TN A ETE
B AR TR £, TEHIX ADC12 B AN 46 12200-12500 J5/7, k38 &

1BSWIIRIE N Z R R TRFFERS
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HAR5, EMERETAAT; €A X ADCI2 &2 5 M K E 4 BT E
12200-12600 Ju/vh, | K BARME 5. HEHROFEN TH, FHN 3 ALK
THARETEHFARITEENARY, BEBEGLTHRXWRH T VL

R RSB A 450 W, ARRNIERE E R EWES, BT HAH
WA, Ho, X A356. 2 M H11900-120005% /7, HMA 1195050 /x4,
ERTERSOm/vh, TRV FERY. L. #TT. JL74 % £ 7 5%
M DX A356. 2/ 2 M A 11850-1195050 /7, HHM119005 /7, — & T BS0T/ ",
THIT B D, AR 59 . #E N3 F LUK, B T Vi 36 20 3% A A 1B [ET 7, A356. 2
A A 5 B AR 6 B A DU AL, BERCT B AT R W, 2 An T8 KT00-75078/
vl X J6] 78 2 650-70075 /7.

E+t. 2EERHMEAS6. 28865 EHE Ak EiF

BAx. L/o% i 1 th

17000

Lsnnn

15000 r

14000 F

L3000

12000

oo

10000 1 1 1 1 1 1 1 1 1 1 1 1 1
[} [} [} [t} Lot [} [} Lot [} [} [} [} [} [}
| | | | | | | | | | | | | |
— = [Fa — = — — o [Fa — =3 — —_ s
| | | | | — | | | | | — | |
=+ =t =+ =+ =t | u wy u u u | R R -]
—_— —_— —_— — — =t — — — — — (T —_— —_—
= &8 8 8 § = & 8 8 & & =z & =&

[} [}

B RIE: HHEN
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= HERHE

1. XAENEHE

HH R RABRE HARBHEEAAHELD T, 2AKREH#RE D
RAEL 437400, B TS 7%, He, #t061234270, THE8% H 182184
T, 200 6%, X — W OBEAE T T B200945 F 2 5t K F e 4K

2H CPI i EIAZE2.3%  20164F2 A tnr, 2EEREFMHEEAKTRELE
BKk2. 3%, 2H %, 2EEREHEMEEAKTIL LKL 6%,

2F PPI G Lb T4, 9% HLE4SANMA TR 2016502 A%, 2 E T A FF
WM AS IR L T 0. 3%, [ b T4, 9%, Tk 4 7= # 330t T 0. 5%,
TS, 8%, 1-2F P, Tk &5 W G LTS, 1%, Tk 4 7= 2 3
AR E R 6. 0%,

BROG X 2 FGDPARIEK1. 6% ZREMBEAREKF S WARIHA
(Burostat) Bl — QH8H) A AR 7, WILRX20154F 4 W2 FCDPA R4 E
LA 60, REMEARTRFTHR TR EFE KOG EEZ ), HBHIMH T H
ZHELERNF R THEE ROEE.

BB STREF THRUHEKALT2ME PR, ETAKRT
GG AR e, EREAIH AW ETR A2 ME, ZHREE RATRES,
FRE2REFORBN S, BEMETRENA KRR, R XEZFHEE
5, ER0EX AR BAR,

BRWRIEE 2 FERERFZARES
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XEEAAMEFRD4S0AR B2204F4ARRARE XEREFGEE
ZEIDEA=Z GHIB) AR EIA4E YA EFAE R &, £ ERMEFBD450
AR, 225046408, BEEE T AT HH R 1407 AR, AT A
W8 A 201454 F kfx K,

BRAR LD = KM B +3 AQE+HISLTRO WO 4T3 F 10 H =47 64 % 1 3K
KAVR T, TETHEZ AR E: BFRA 2 A-0. 30T £-0.40%, FF
BB A N0, 05T 20, 00%, 3 R 6% FA % K0, 30%°T 37 £0. 25%; FEHQEA,
HEN600ZE T/ A # R Z800LI T/ F .

XELAMEAREZL2. 95 ARENAURKE FEFIHADG
AL0E) AR 3AEE =, XE3ASH SEMBERLSASEF. 975, HLH
MNFPLRBRACAT, KA LR TR D), WITH AR EZERBAFRNHE

EELAFMCPIFRLMTHO.2% BRBEEHEX EEKALIE
JE GAILE) My B AER A, EELAEMAMCPTERYPH AN TR0 2%, AR
HAETH, B5WE—5, RAEE XML R &AWL FA K E At @ 4
JE . AT BT, 22 H YA ACPIAE 2 S Ak T 0. 2%, g 5 Fi
ARl —3, LAZAMEN EF0. 4% 2 ACPT A 44 EFA0. 4%, Fig 5 H
B FowI{E — 5, 12488 T L 0%,

2. ARREATILHE

B EARE V20154450 FTHRUES0% FEECERRYIALE 7,

BRWRIEE 2 FERERFZARES
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R EAAY, HREVE LX— HKE2KSE L (EniratesGlobalAluminium
EGA) 20154F e 7= S48 & R th3g K 7 4%, 5240770, fH2015F A RN TH T
5.5%, EI20144F 9198424 (25442670 ) M2 18747 w4 (475112 70 ).
20154 A 20144 B9 3742 #F (10, 12250 ) THR190 w8 (45. 2
fL3%70). 20154, d T8 A fuf A 4L L iz & & JF, BOAR R T 250A.

ERMFRALARRE LT EFTRER LT SH4EHE, ZHEARL
M55 Bt A IR B BT E IE X W3 AR, 2 BB R YU 03 %
DR, [FR4E LA T F20044F2 A 18 E, T20154F12 F28H TR AL, £F kK
BRSNS R R 79, 03%AR t, A (] B B B4 AR R B SE BRI, T[] e
FRFANE99. 200K AA, Ko B SEFFEEH A

JEAN—HRZERBERFRELT XREEL B EFLE AN F
HEEE R EERER, AEGHATNERFEEHERX > — W) AN —
KB BRMERXEY BEEZHE, Bt RRk%E L7 %R E (332+333)
1. 3847w,

PHEERUKATIMLARTAAMR SATHHE, FHRERM, NEFE
PNFERR G BFARBAMART A GH HARTEBRL 4. ZFERLSWNA
THRAAEZHERELHRS%.

P E2AABESKAA N O A280,0000 EALEIASH MK, FEEX

BERE A ERE R, A RBEE KR 0 &8 4420, 000, & A
T4 5%, FERSREANFABEFTE. RETR, $E2LARBES K H
B T 4280, 000%k, {1 #5380, 000w,

BRWRIEE 2 FERERFZARES
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XETFERARAMBHAMNEREEY KX "B G AL RT, XE
7 4B A R B A B L B AT B N A 32 3 4R b A IR B B B AR 1. 08
LA, ERMAENTS5T.1028 6. FEEENZ, 2B LEE”. RE
BRNERENT S, FXFEANEERAAE. A7 20144 LIRAN
27348. 395 75, & W AE-2073. 5575 75, #F|E-2072. 1875 75, HH 14427 T
20154 /8] SEIMNAR N 36837 70, B LA -2294. 7375 76, HAIH-2292.19
J G, §R 6117 To.

H4E: Fit2016F FEET R MTRE31007 & Z H48 LA F:
20165 2 3R48 T OB K 5. Thy Tt 201648 o Bl 45 7 OB 3 Am 7% £ 3100
75

BRI BETE BA PART LR AR LT 0
REEHAME HRISHA18E %, B AE X ALHEE. ZAMETE T
KR AR 2007 v, IR E 1007, Fitk| TIA8EKZ»., %)
F Ly AR ZRATT 40 e Ao B B e Bk B R TR M R, SR LU 20 A A 6 0%Fmd 0% 7
mERERENRERETHTET S, TERLEOHER” ZHEEALR,
%) HE N R AR BIEAT M523, ALERIEAT A
FEEE1050 77 v,

i AREIEULABKE RE-REZEK20% A FH &L HKSALT
M B, &% E (GoldmanSachs) H I L & W & 6y B % . & & H A7
JeffreyCurrie% A — GHTH) fd F&aT, REFANS LK, Hak
HELZEN BT, EEETKENEUFE. B MEERAR TG, &

1BSWIIRIE N Z R R TRFFERS
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BEMFS, EANEE T HRESLAHS,” Curriefl . “REXNHI A G
AR W IR R EAAN, SRR MEEAEN
e, ZAT I, Rk —SFHE MR S AR K E20%.7
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